HENNEPIN COUNTY

FINAL COMMITTEE AGENDA Chair: Chris LaTondresse, District 6
ViceChair: Debbie Goettel, District 5

Members: Jeff Lunde, District 1
RESIDENT SERVICES COMMITTEE Marion Greene. District 3

TUESDAY, SEPTEMBER 12, 2023 Irene Fernando, District 2

1:30 PM Angela Conley, District 4
Kevin Anderson, District 7

1. Minutes from Previous Meeting

1.A.  August 1, 2023 Resident Services Minutes

2. New Business
Addendum

2.A. 23-0346

Terminate the minimum assessment agreement for the Best Buy campus in
Richfield
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HENNEPIN COUNTY s

Board Action Request

TMP-0406

Item Description:
August 1, 2023 Resident Services Minutes
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HENNEPIN COUNTY

COMMITTEE MINUTES Chair: Chris LaTondresse, District 6
ViceChair: Debbie Goettel, District 5

Members: Jeff Lunde, District 1
RESIDENT SERVICES COMMITTEE S Marion Greene. District 3

TUESDAY, AUGUST 1, 2023 Irene Fernando, District 2

1:30 PM Angela Conley, District 4
Kevin Anderson, District 7

Commissioner LaTondresse, Chair, called the meeting of the Resident Services
Committee for Tuesday, August 1, 2023 to order at 2:47 p.m.

Present: Chris LaTondresse, Debbie Goettel, Jeff Lunde, Irene Fernando, Marion Greene,
Angela Conley and Kevin Anderson

1. Minutes from Previous Meeting

1.A.  July 11, 2023 Resident Services Committee Minutes

APPROVE
Commissioner Marion Greene moved, seconded by Jeff Lunde, to approve
the Minutes.
Aye: Commissioner LaTondresse, Commissioner Goettel, Lunde,
Fernando, Commissioner Greene, Commissioner Conley and
Commissioner Anderson
2. New Business

Routine Items

2.A. 23-0292

Joint Powers Agreement between Hennepin County and the State of MN to support
Hennepin County’s information campaign about Restore the Vote, the 2023 state law
that restores voting rights for people under felony supervision (on parole or probation)

CONSENT

Irene Fernando moved, seconded by Commissioner Debbie Goettel, to
approve the Resolution.

Aye: Commissioner LaTondresse, Commissioner Goettel, Lunde,
Fernando, Commissioner Greene, Commissioner Conley and
Commissioner Anderson

There being no further business, the Resident Services Committee for August 1, 2023
was declared adjourned at 2:54 p.m.
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Resident Services Committee COMMITTEE MINUTES August 1, 2023

Karen L Keller
Deputy Clerk to the County Board
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300 South Sixth Street

HENNEPIN COUNTY s

Board Action Request

23-0346

Item Description:
Terminate the minimum assessment agreement for the Best Buy campus in Richfield

WHEREAS:

WHEREAS, the Richfield Housing and Redevelopment Authority and Best Buy Co., Inc., a Minnesota
corporation, entered into a Contract for Private Redevelopment, dated March 28, 2000 with respect to the
redevelopment of land for Best Buy’s corporate headquarters in Richfield, Minnesota; and

WHEREAS, the Richfield Housing and Redevelopment Authority, the City of Richfield, and Best Buy, Inc. also
entered into an Assessment Agreement, dated March 5, 2003, which set forth the minimum market value for
the Property as improved by the redevelopment; and

WHEREAS, in accordance with Minnesota Statutes, Section 469.177, subdivision 8, as amended, the
Richfield Housing and Redevelopment Authority, the City of Richfield, and Best Buy, Inc. have negotiated a
Sixth Amendment to the Contract for Private Redevelopment, dated June 29, 2023 which would terminate the
March 5, 2003 Assessment Agreement and have requested that the governing bodies of Hennepin County and
Independent School District No. 280 (Richfield Public Schools) approve termination of the March 5, 2003
Assessment Agreement.

Resolution:

BE IT RESOLVED, the Hennepin County Board approves the termination of the March 5, 2003 Assessment
Agreement and directs the County Administrator to execute any documents or certificates deemed necessary
to carry out the intentions of this resolution.

Background:

This Board Action Request seeks county board approval for early termination of a minimum assessment
agreement currently in place for the Best Buy office headquarters. In 2000, the City of Richfield created a tax
increment finance (TIF) district related to the development of the Best Buy office headquarters. The City of
Richfield, its HRA, and Best Buy also entered into a minimum assessment agreement for the campus. The
minimum assessment agreement provides a minimum assessed value of $118,500,000 for the campus and is
in place as part of a tax increment finance agreement to repay bonds attributable to the original development
of the property. The tax increment finance district and the MAA terminate on December 31, 2025.

The City of Richfield, its HRA, and Best Buy have agreed to terminate the minimum assessment agreement
early. Pursuant to Minn. Stat. § 469.177, subd. 8, an assessment agreement can be terminated by mutual
consent of the current parties to the agreement. This statute also states that if the estimated market value for
the property is less than the minimum market value established by the assessment agreement, the termination
of the agreement must also be approved by the county and the school district in which the district is located.
The assessor’s office has recently determined that the value of the Best Buy campus is $81.5 million.
Accordingly, county and school district approval are required for termination.

Richfield has asked the County to approve this early termination. The termination of the minimum assessment
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23-0346

agreement will not adversely impact Hennepin County or Hennepin County taxpayers.

Disparity reduction: Statute requires county approval to terminate the minimum assessment agreement in
this circumstance. This action does not significantly impact or support Hennepin County disparity reduction
efforts.

Recommendation from County Administrator: Recommend Approval

Hennepin County, Minnesota Page 2 of 2 Printed on 9/12/2023
powered by Legistar™ 6


http://www.legistar.com/

	COMMITTEE AGENDA
	1.A. August 1, 2023 Resident Services Minutes
	RES.SVC.COMMITTEE.MINUTES-01-Aug-2023
	2.A. Terminate the minimum assessment agreement for the Best Buy campus in Richfield

